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NINE PIMCO CLOSED-END FUNDS ANNOUNCE PORTFOLIO MANAGER ADDITION

NEW YORK, NY, August 20, 2015 — PIMCO Municipal Income Fund (NYSE: PMF), PIMCO
Municipal Income Fund Il (NYSE: PML), PIMCO Municipal Income Fund Il (NYSE: PMX), PIMCO
California Municipal Income Fund (NYSE: PCQ), PIMCO California Municipal Income Fund Il (NYSE:
PCK), PIMCO California Municipal Income Fund Il (NYSE: PZC), PIMCO New York Municipal
Income Fund (NYSE: PNF), PIMCO New York Municipal Income Fund Il (NYSE: PNI) and PIMCO
New York Municipal Income Fund III (NYSE: PYN) (each, a “Fund” and, together, the “Funds”) have
announced that, effective immediately, David Hammer will serve as co-Portfolio Manager of each Fund,
sharing responsibilities with current Portfolio Manager Joseph Deane.

Mr. Hammer is an Executive Vice President and Municipal Bond Portfolio Manager based in New York.
He first joined PIMCO in 2012 as a Senior Vice President. In 2014, he joined Morgan Stanley as
Managing Director, Head of Municipal Trading and Research, responsible for institutional and retail
municipal trading, risk management and municipal credit research. Mr. Hammer re-joined PIMCO in
2015. Prior to first joining PIMCO in 2012, he was an Executive Director at Morgan Stanley, where he
served as head of the high yield and distressed municipal bond trading group. Mr. Hammer holds a
Bachelor’s Degree from Syracuse University.

Each Fund’s daily New York Stock Exchange closing market price for its common shares, net asset value
per common share, as well as other information, including updated portfolio statistics and performance,
are available at www.pimco.com/closedendfunds. The information on or accessible through
www.pimco.com/closedendfunds is not incorporated by reference herein.

About PIMCO

PIMCO is a leading global investment management firm with offices in 12 countries throughout North
America, Europe and Asia. Founded in 1971, PIMCO offers a wide range of innovative solutions to help
millions of investors worldwide meet their needs. Our goal is to provide attractive returns while
maintaining a strong culture of risk management and long-term discipline. PIMCO is the investment
manager of the Funds and is owned by Allianz S.E., a leading global diversified financial services
provider.

Except for the historical information and discussions contained herein, statements contained in this news
release constitute forward-looking statements. These statements may involve a number of risks,
uncertainties and other factors that could cause actual results to differ materially, including the
performance of financial markets, the investment performance of PIMCQO's sponsored investment
products and separately managed accounts, general economic conditions, future acquisitions, competitive
conditions and government regulations, including changes in tax laws. Readers should carefully consider
such factors. Further, such forward-looking statements speak only on the date at which such statements
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are made. PIMCO undertakes no obligation to update any forward-looking statements to reflect events or
circumstances after the date of such statement.

This material has been distributed for informational purposes only and should not be considered as
investment advice or a recommendation of any particular security, strategy or investment product.. No
part of this material may be reproduced in any form, or referred to in any other publication, without
express written permission. PIMCO and YOUR GLOBAL INVESTMENT AUTHORITY are trademarks
or registered trademarks of Allianz Asset Management of America L.P. and Pacific Investment
Management Company LLC, respectively, in the United States and throughout the world. ©2015, PIMCO



